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NHBECTULMOHHbBIN aHanm3. lNoBbllleHne KBanandmkaumm
NIMB Poccunn

dopmMaT obyyeHUsa: OyHo | OHNamH

CpoK obyueHuns: 2 OHsA

Bpema npoBegeHuns: exxegHeBHo ¢ 10:00 go 17:30
[NaTta Hauvana: 28.07.2025

BblogaBaeMble OOKYMeHTbl: CepTudmnkKaT O noBbilLeHNN KBanndukaumnm NMNb
Poccum

[MporpamMma obyyeHunsa
JeHb 1

OuHbI hopmaT

YnpasneHne d1MHaAHCOBbIMU MOTOKaAMU

e YTO Takoe OMHAHCOBbLIN MEHeOXMEHT

e MeCTO OMHAHCOBOIro MeHemKepa B KOMMNAaHUM 1 BbINOJIHAEMbIE
MM PO

e [IpUMeHeHne KOHUEMUUM anbTEPHATUBHbBIX M3OEPXKEK B YrpPaBAeHUU
drHaHCaMn

e ANbTEPHATUBHbIE N3OEPXKKN N BPpEMEHHAA CTOUMOCTb AeHer

PacuyeT 1 aHanuns nokasaTtensd AeHEXXHOro NnoToka

e KoCBeHHbIV MeTopf, pacyeTa NoTOKa OeHEeXHbIX CPeacTB

e ONTUManbHOE COOTHOLLEHME MeXKay OnepaLOHHbIM,
MHBECTULMOHHbBIM 1 PUHAHCOBbLIM MOTOKAMU

¢ [MporHo3npoBaHMe NMOTOKOB AEHEXHbIX CpeacTB

MpakTUKYM: «AHaNM3 CTPYKTYPbl MOTOKOB OEHEXHbIX CPeACcTB KOMMaH1n
Ha NMpuMepe OTYETHOCTU PeasibHO CYLLECTBYIOLLEN KOMMaHnmn»>
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OCHOBbI OUEHKWN (PMHAHCOBbLIX aKTUBOB

e [TpMHLUMNBI OUEHKN OCHOBHbIX (OMHAHCOBbLIX aKTUBOB

e DYHKUNN OEHEXHON egMHULbI: HapaLleHne, OUCKOHTUPOBaHMe,
aHHyUTeT

e MeToaMKa OLEHKUN OCHOBHbIX OUHAHCOBbLIX aKTVUBOB

e OuLeHKa CTOMMOCTU KYNMOHHOW obnunraumm

[MpaKTUKYMblI:

e «HapalleHne, ANCKOHTUPOBAHME N QHHYUTET»
e Kenc «OueHka obnuraymm»

Bbi6Op CTaBKM OUCKOHTUPOBAHUS

e Knaccmndumkauma pnuckoB. N3MepeHne pnckoB. CncteMaTnyeckmm
N HECUCTEMATUYECKUN PUCKN. Teopua MapkoBuLa. 3HaYeHnsa
anBepcudmkaunm onsa ynpaBrieHnsa puckamm. Mogesnb oUueHKHN
NONTOCPOYHbIX aKTUBOB KOMMAaHMN, ee MeTogo1ormyeckme
npennocbinkn. Kpntnka mogenn CAPM. AnbTepHaTuBHbIE NOOXOObI
K oLueHKe OMHAHCOBBLIX aKTUBOB. MeTodbl 3KCNEPTHOro OLUEeHNBAHUS
PUCKOB

e MeToObl onpenesieHna CTaBKM OUCKOHTUPOBaHUA. OCHOBHOE
coaepxxaHme Moaen OUueHKN OOJITOCPOUYHbIX akKTUBOB. [TpeMuns
33 PUCK MHBECTULMN B aKLIMM NO CPABHEHUIO C BE3PUCKOBOM
CTaBKOW

MpakTunkyM: «OnpepeneHne CTaBkM OUCKOHTUPOBaHUA Kak WACC
(cpenHeB3BelLUEeHHble 3aTpaThl HA KanuTan)»

HeHb 2

OuHbI hopmaT

CuncrteMa dMHAHCOBbLIX MOogenen B aHanm3e MHBECTULIMOHHbIX MPOEeKTOB
N OUEeHKe CTOMMOCTM KOMMAaHUN
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e [TOHATUE PMHAHCOBbLIX MOoAeNen

e B3anMOCBA3b Pa3/IMYHbIX MPOrHO3HbIX OPM: pa3nesn AonyLeHun,
N3OEPXKN, 0OXOObl, UHBECTULUUN N DUHAHCUPOBAHME;, MPOrHO3HbIE
dopMbl HMHAHCOBOM OTUYETHOCTU (ByXranTepcknm 6anaHc, oTyeT
O NPUBLIIN N YyObITKAX, OTUYET O ABVIXKEHUUN OEHEXHbIX CPEeacTB),
CBOOHAsA OTYETHOCTb MO MPOEKTY, pPacyeT ANCKOHTUPOBAHHbIX
nokazsatenem adhPEKTUBHOCTUN MHBECTULMOHHOIO MNPOEKTa

CuncrteMa BXoaaLwmx gonyLeHmm

e Buabl BXOOALWMX OONYLEHUHW, UX KIlacCudmnkKaums
¢ [MpoBepKa Ha HEMPOTUBOPEUMBOCTb

On3anH dMHaAHCOBbLIX Moaeneun

e Poflb O(hOPMAEHNA U CTPYKTYPUPOBAHNSA B MOOENNPOBAHUN

e Knaccuumkaumsa prHaAHCOBbIX Moaenen

e CpaBHUTESNIbHbIM aHaNN3 Moaesien CTOMMOCTU BusHeca n Moaenen
MHBECTULMOHHbIX MPOEKTOB. MOXHO /T MCMNOJIb30BaTb OOHY U Ty XKe
MOOENb ANA Pa3HbIX Liesien OLEHKMN

Bepudunkaumsa prHaHCOBbIX MOgenen

e AHanNM3 YyBCTBUTEJIbHOCTU K U3MEHEHUIO BXOOALLMX MapaMeTpoB

e CTpecc-TecTmpoBaHume

e BbigBneHune kKntouyeBbiX PaKTOPOB ycrexa — gpanBepoB CTOUMMOCTU
e AHa/IN3 YYBCTBUTEJSIbBHOCTU

LHaMmnyeckme Metoabl aHansa MHBECTULMOHHBIX MPOEKTOB

e MeTo OUCKOHTUPOBAHHbBLIX MOTOKOB OAEHENHbLIX CpeacTB
N NMoKasaTenu, PacCUYnTbiBaeMble B PaMKax JAaHHOro MeToaa: Ymcras
npuBegeHHas cToMMocTb NPV, BHYTPEHHAS HOPMa peHTabenbHOCTU
IRR, AMCKOHTUPOBAHHbLIN CPOK OKynaemocTtmn DPB, nHgekc
peHTabenbHOCTH Pl
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[MpakTUKyM: «[ToCcTpoeHmne BepXHeypoBHEBON OMHAHCOBOW MOaeNu
MO OLEeHKE MHBECTULUMOHHOIO NPOeKTa»

ONCTaHUMOHHHbIM bopMaT

CocTaB NpoayKTa OANCTAaHUMOHHOIo 0by4YeHnsa: BUOEOKYPCbI, 3JIEKTPOHHOE
yyebHoe nocobue, pabouyaa TeTpaab (NpakTnyeckme 3agaHna ons
3aKpensieHns Mmatepuana), TecT.

MpenopaBaTtenun: bagpetonHoBa Anbduna MyxameToBHa, KpblnoB TuMmoden
AnekceeBund, LLlyMkoBa KceHuna ['eoprmeBHa

[Mporpamma:

[NMpuBneyeHre N NCNoNIb30BaHME 3aeMHOI0 KanuTtasa: MHCTPYMEHTbI, PUCKMN,
BO3MOXHOCTU

NCTOUYHUKN DUHAHCOB

e Heo6X0QMMOCTb BHELLUHUX MCTOYHNKOB (OMHAHCOB OJ19 Masioro
Bun3Heca

e buprxKa Kak MICTOYHUK (PUHAHCOB

e BbaHKM KakK MCTOYHUK DMHAHCOB

®* PbIHOK KONNEKTUBHbIX MHBECTULINI

e [[OcypapcTBeHHAaA NogaepKka Manoro émsHeca

[NMpenopaBaTenb: LLlyMkoBa KceHuna ['eoprmeBHa
OLI,eHKa N NpHATNE MHBECTULMOHHbBIX peLIJeHl/IVI

¢ CyLHOCTb MHBECTULMOHHbIX peLLeHUn

¢ OCHOBHbI€ OLEeHKN MHBECTULIMOHHbIX peLleHnM

¢ DKOHOMMYECKada OLeHKa MHBEeCTULMOHHOIO NpoekKTa

e Kputepun otéopa 1 MPUHATUA MHBECTULIMOHHbBIX pPeLleHnN
MocpeacTBOM MHBECTULMOHHbIX MPOEKTOB

¢ /IHBECTULMOHHbIE pelleHnsa ag PUHAHCOBbIX MHBECTULNN

[NpenopaBaTesb: bagpeTtonMHoBa Anbduna MyxaMeToBHa

CTpyKTypa KanuTtana. LleHa kanutana. PMHAHCOBLIV pblyar
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e OCHOBbI CTPYKTYpPbI KanuTana
e LleHa oTOeNbHbIX 3/1IeMeHTOB KanuTana
e Mopenu oueHKWM CTPYKTYPbI KanuTana

[NMpenopaBaTenb: LLlyMkoBa KceHna ['eoprmeBHa

IPO: MHCTPYMEHTapuin NOAroTOBKM KOMMAaHUN K BbIXOA4Y Ha (DOHOOBbLIE PbIHKN

Knaccudunkaums 6unsHeca, cnocobbl pa3BuUTMAa Bm3Heca
DrHaHCUPOBaAHUE N3 BEHUYPHbIX (MOHOOB U Ha BUpXKe

IPO pna duHaHCUPOBAHUSA CANAHUN U MOrNOLWEHUN

O630pP MHBECTULMOHHOIO PbIHKA

TeopeTnyeckme OCHOBbI (POHOOBOrO pblHKA

TpeboBaHMA O BbIXO4a Ha OUPXY U TUMNbl GOHOOBbLIX PbIHKOB
NMoaroToBKa OpPraHM3aUnoOHHOM CTPYKTYPbl U (PUHAHCOBOIO
COCTOAHUSA KOMMaHUM

OnucaHmne BUsHec-NpouUeccon

SMUCCUOHHbIV MPOCNEeKT

Mpaduk npouenypsl IPO

Ycnyrmn aHgeppantepoB

DyHKUMKM cnyxbbl IR

3aKOHOOATENBbCTBO POHOOBOIO PbIHKA

3akoH CapbenHca-OKcnam

TpeboBaHna PTC n MMBB

MpenopgaBaTenb: KpblyioB TuModen AnekceeBuny
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